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WORLD BANK/IMF

YEARS IS

BACKGROUND

In July 1944, as World War Il was
ending, the United States and the
United Kingdom organized a confer-
ence to plan a post-war economy
which would rebuild war-torn Europe
and Japan. This economy was to be
based on prosperity and stability. The
conference, which was held in Bretton
Woods, New Hampshire, established
the International Monetary Fund (IMF)
and the World Bank (WB). These two
institutions are often referred to as the
Bretton Woods Institutions (BWI).

The rebuilding of Europe and Japan
was accomplished by the 1960s, but
the BWI did not end there. They
branched off into the global economy
arena to counterbalance the commer-
cial banks, who were lending to
“developing” countries in order to
bring these countries up to the
“developed” industrial standards of
the United States. By 1994 the BWI
had failed to achieve this goal and
had contributed instead to the
increasing global inequity, poverty and
environmental destruction through
policies known as Structural Adjust-
ment Programs (SAP).

Through other projects as well as
SAP, the BWI have forced societies to
pollute and degrade their environ-
ments and to cut spending on health
care, education and sanitation.

Now that over 50 years have passed,
nongovernmental organizations
have come together to work for a
transformation of the BWIs into
democratic, accountable institutions
that foster sustainable and people-
centered development.

(See Contact List at end of this brochure

for examples

of nongovernmental organizations

who have come

together for this cause.)



What, exactly, is the World Bank?

The WB is an institution comprised of five agencies that make
long-term loans or guarantee credit to its 177 member countries.
It finances projects such as roads, power plants and schools. The
World Bank also makes loans to restructure a country’s economic
system by funding structural adjustment programs.

What is the International Monetary Fund?

The purpose of the IMF is to supply member states with money to
help them overcome short-term balance-of-payment difficulties. Such
money is made available, however, only after the recipients have
agreed to “Structural Adjustment Program” (SAP) policy reforms in
their economies.

IMF also approves all other loans to developing countries from
commercial banks as well as future WB loans, depending on
IMF’s assessment of how well these economic policies (SAPS)
have been followed.

What are these “Structural Adjustment Programs?”

Structural adjustment is the name given to a set of free market
economic policies imposed on countries by the WB and the IMF as
a condition for receiving financial assistance. Although adjustment
programs differ from country to country, they typically include:

v cuts in social spending, particularly in education and
health services;

v wage suppression;

v increased production of food and raw materials for export to
repay debts; and

Vv privatization of government-held enterprises.

Through such policies, THE BWI CONTRIBUTE to all the following
harmful effects upon land and people:

v forest, mineral, dam and transportation projects that are
among the most destructive on earth;

v the forcible resettlement of more than 2.5 million people
destroying livelihoods and ecosystems;

v anet transfer of wealth from poor to wealthy nations and
elite individuals; and

v child mortality—UNICEF estimates that more than 500,000
children die each year from the austerity conditions,
imposed, in part, by the IMF and WB—accompanying the
third world (developing countries) debt crisis.

See the Congregation’s Corporate Stand Document on Land Reform for
more details on all these points.



Why Should We Care?

v

The IMF and WB were created to ensure global prosperity and
stability, but they have created just the opposite effects.

WB funds help pay for policies that result in slashed wages,
loss of biodiversity, declining health systems, deteriorating
education and huge debts.

The IMF and WB decide where the money goes, but not one of
the “G7” countries knows the whole story. (G7 countries are
Canada, France, Germany, Italy, Japan, the United Kingdom
and the United States.) Decisions are made, therefore,
without knowledge of their full import.

JUSTICE, CHRISTIAN TEACHINGS
AND OUR

MISSION STATEMENT CALL US TO CARE.

What Can We Do?

A

Join citizens’ groups in the United States and around the globe
to protest how these organizations work against the interests
of the poor and the middle class—especially women and
children—the environment, and the democratic rights of

the people on the planet.

Get involved in the “50 YEARS IS ENOUGH” CAMPAIGN
and/or the international partner organizations that endorse this
campaign. (See address at the end of this flyer.)

To understand globalization and the policies of the World Bank
and IMF, watch the “De-Mythologizing Economics” videos (a
series of seven videos—available from the Congregation
Justice Coordinator, 219-284-5991). Follow through on the
action suggestions in the videos.



CONTACTS

Bangladesh

Saleem Samad
Like-Minded Environmental Activists Group

GPO Box 404

Ramna, Dhaka 1000
Bangladesh

fax: 88-02-805874

e-mail: saleem@driktap.tool.nl

Shahidul Hague
Sadharanya (To The People)

Brazil

2 Sakuni Area
Madaripur-7900
Bangladesh

telephone: 880-661-282
fax: 880-661-390

Margarita Bosch Garcia
Centro Dom Helder Camara (CENDHEC)

Rua Geruasio Pires, 740

Boa Vista, Recife

Pernambuco 50050-070, Brazil
telephone: 55-81-2313654 or 2220378
fax: 55-81-2226177

Roberto Smeraldi
Friends of the Earth International Amazonia Program

Ghana

Av. Brigadeiro Luis Antonia
4442 CEP 01402-002

Sao Paulo-SP, Brazil
telephone: 55-11-887-8228
fax: 55-11-884-2795
e-mail: foebr@ax.apc.org

Augustine Quashigah

Lolo

Phili

nyo Women'’s Club

P.O. Box 1562

Accra 233-21, Ghana
telephone: 233-21-775028
fax: 233-21-776712

p Kofi Aning

Take Pride in Ghana

Mexico

Box 899, Tin Estates
Accra, Ghana

telephone: 233-21-712488
fax: 233-21-712210

David Barkin
Centro de Ecologia y Desarrollo

Apartado 11-440

06140 Mexico City, Mexico
telephone: 52-5-575-3604
e-mail: dbarkin@igc.apc.org



Contacts, continued . . .

Guadalupe Lopez
Grupo de Educacién Popular con Mujeres
A.P. 21-489
Coyoacan CP 04000
Mexico, D.F., Mexico
telephone: 52-5-619-0935
fax: 52-5-619-5676
e-mail: gem@laneta.apc.prg

Uganda
Helen Wangusa
Coordinator, AWEPON (African Women’s
Economic Policy Network)

c/o Church of Uganda Women'’s Department
P.O. Box 14123
Kampala, Uganda
telephone: 256-41-346-442/348-868
fax: 256-41-290-211/345-597

United States

Carol Welch/Andrea Durbin

Friends of the Earth-US
1025 Vermont Avenue, N.W., Suite 300
Washington, DC 20005
telephone: 202-783-7400 (ext. 283)
fax: 202-783-0444
e-mail: cwelch@foe.org

Kevin Danaher
Global Exchange
2017 Mission Street, #303
San Francisco, CA 94110
telephone: 415-255-7296
fax: 415-255-7498
e-mail: gx-kevin@globalexchange.org

For complete listing of “50 Years Is Enough” Campaign Members and
Partners, please write or call 50 Years Is Enough, U.S. Campaign

Information taken from pamphlet published in 1994 and Questions and
Answers sheet from

50 Years Is Enough,

U.S. Network for Global Economic Justice

1025 Vermont Ave., N.W. Suite 300

Washington, DC 20005

telephone: 202-463-2265

fax: 202-879-3186

e-mail: wb50years@igc.org

Internet: http://www.50years.org
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